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Independent Auditor's Réport on Review ' of Condensed Consolidated Interim
Financial Information

To the Board of Directors of ICBC Turkey Menkul Degerler Anonim Sirketi

introduction

We have reviewed the accoripanying condensed corisclidated statement of financial
position af of ICBC Turkey Menkul Dederler Anonim $irketi' (the “Cornpany”} and its
subsidiary (the ™Group”) as at' 31 March 2025, and the condensed corisolidated
statements of profit or loss and other comprehensive.income, changes in-equity and.
¢ash flows for the three month period then ended, and notes ta the interim financial
information  (“thé condensed consolidated interim  financial information”)..
Management is responsible for the. preparation and presentation of this condensed
consolidated interim financial information. in accordance ‘with Turkish: Accounting
Standard 34 Interim Financial Reporting ("TAS 34") issued by the Public Oversight
Accounting and Auditing Standards Authority (*POA™). Our responsibility is to express
a conclusion on this condensed consolidated interim financial information based on our
review.

Scope.of Review

We conducted our review in accordance with Standard on Review Engagements'2410,
“Review of Interim Financial information Performed by the Independent Auditor of the
Entity”. A review’ of condensed consolidated interim financial information consists: of
tnaking inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
‘scope. than an audit conducted in -accordance with Standards on Auditing and
consequently does not enable us to.obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,
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Conclusion

Based on our review, nathing has come to-our attention that causes us to believe that the
accompanying condensed consolidated interim financial information is not prepared, in all
rhaterial respects, in accordance with TAS 34

Other Mutter

The consolidated financial statements of the Group as at and for the year ended 31 December
2024 were audited and the condensed consolidated interim financial information as at and for
the three-month period ended 31 March 2024 were reviewad by another auditor who expressed
an unmodified. opinion on 27 March. 2025 and unmodified conclusion on 24 June 2024
respectively.

KPMG Bagimsiz Denetim ve Serbest Muhasebeci Mali Misavirlik A.5.

Ebru Kogak, SMMM
Partner

12 May 2025
Istanbul, Turkiye
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI ANDTTS SUBSIDIARY
CONDENSED CONSOLIDATED STATEMENT OF FINAN CIAL POSITION AS OF 31 MARCH
2025

(Aniounts expressed.in TL based on the purchasing power of Turkish Livas (TL) as of 31 March 2025,
wniless otherwise stated.)

Reviewed Audited
Current period Prior period
Notes 31 March 2025 31 December 2024

Assets’

Currént assets

Cash and cash equivalerits 3 1.875.453.470 914.832.421
Finan¢ial investments 5 258.232.452 298.927.386
Trade receivables 4 642.087.582 640.104.698
- Trade receivables from related parties 19 72,104.900 3.202.860
- Trade receivables from third parties: 4 569.982.682 636:901.838
Other receivables 6 72.762 41.409
- Other receivables from third parties’ - 72762 41,409
.Prepai'd expenses 6 14.511.895 13.448.850
:Current period tax related assets 6 1619 355.720
“Total current assets 2:790.359.780 1,867.710.484
Non-current assets _
Financial investinents 5 16.554.654 3.260.515
Other receivables. 49.667.871 49.410,569
- Other receivables from third parties. 6 49.667.871 49.410.569
Tangible assets 7 19.455.631 21.560:351
Intangible-assets 8 18.521.394 18.906.052
-Right-of-use assets 8 21.595.476 27.260.480
Deferred tax asset 18 29.088.440 10.995. 942
Total non-current assets _ 154.883.466 131.393.909
Total assets '2,945.243.246 1.999,104.393

The accompanying notes form an integral part of these conidensed consolidated financial statements..
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM $IRKETI AND TTS SUBSIDIARY
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS OF 31 MARCH

2025

(Amounts expressed in: TL based on the purchasing power of Turkish Liras (TL) as of 31 March 2025,

unless otherwise stated.)

Reviewed

Audited

Current period

Prior-period

Notes: 31 March 2025. 31 December 2024
Liabilities 2.071.723.739. 1.103.479.283
Current liabilities
Short-term borrowings: 10 156.312- -
Lease Hiabilities 20214441 22,065,820
Trade payables 4 1.874.194.505 963 ._1-5_8_'.768
- Trade payables from relaied parties 19 5_85: 681 645.558
- Trade payables from third parties 4 1.873.607.824 962.513.210
Short-term provisions 85.935.192 44,806.122
- Provisions for emiployée benefits 1! 56.429.:903 43.950.459
- Other short-term provisions (provisions for payables) 4 2_9.'5 05 289 855663
Othier Current Liabilities 6 34.884.984 20.028.919
Current period tax liability 18 22,833,302 25.605.919
“Total current liabilities 2.047.218.736_____1.075.665.548
Non-current liabilities
- Provisions for employee benefits H 24.505.003 27.813.733
Total non-curreat liabilities 24.505.003 27.813.733
Equity Attributable to Equity Holders of the
Parent .
Paid in capital 12 76.000.000 76.000.000°
Share capital adjustment differences 12 772.576.134 772.576.134
Other comprehensive income or €xpenses that will _ o
not be reclassified to profit or loss (14.375.497) {14.375.497)
- detuarial-loss related to-pension plans 11 (14.373.497} (14.375.497)
Restricted reserves appropriated from profit 12 73.867.842 ~ 73.867.842.
Prior period’s profit/loss 12 (12.443. 367) {119.608,852)
Net profit for the period {22.105. 605) 107,165.485
Total equity 873.519.507 895.625.112
Total Jiabilities and equity 2.945.243.246 1.999.104.393.

The accompanying notes form an integral part.of these condensed consolidated finaricial statements.
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM $IRKETI AND ITS SUBSIDIARY
CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE PERIOD ENDED 1 JANUARY - 31 MARCH 2025

{Amounts. expressed in TL based on- the._purchasmg power of Turkish Liras (TL) as of 31 March 2025,

unless otherwise stated.)

Reviewed Reviewed
1 January - 1 January -
31 March 31 March
Notes 2025 2024
Statement of profit or loss.
Sales 13 1.952.805.861 936.916.277
Service income 13 96.674.126 161,531.609
‘Cost of sales (-} 13 (1.923.598:446) (933.576. 181)
Gross profit from opeérations. 125.881.541 164.891.705
Interest income from. operations 13 09,982,746 127.306.054
Gross profit from finance sector activities 99,982.746 127.306.054
Gross profit 225.864.287 292.197.759
General administrative expenses (-) 14 (155.832.008) (117.473.012)
Other operating income 15 440.430 24.689.928
Other operating expenses (-) i5 (6.010.498) (18.194.159)
Operating profit 64.462.211 181,220,516
Financial income i6 1.831.864. 8.827.684
Financial expenses (-) 17 (1.960.805) (29.620.687)
~Net monetary (loss)/gaity (81.305.365) (89.775.958)
.meit Peforc‘ tax from. continuing (16.972.095) 70.651.555
opeiations
Tax (expense) / income from continuing. (5.133.510) (60.828.384)
operations o o
Current tak éxpense 18 (23.226.008) {56. 195_.63"_3)
Deferred tax {(expense) / income: 18 18.092.498 (4.633.251)
Profit for the period from continuing (22.105.605) 9,822, 671-.
operations: e e
. Other comprehensivé income - -
Defined benefit plans remeasurement ) -
earnings
Tax (expense) / income on other ) .
comprehensive income
“Total comprehensive income (22.105.695) 9,822,671

The accompanying notes form an integral part of these-conden
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKET{ AND ITS SUBSIDIARY
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 1 JANUARY - 31 MARCH 2025

(Amounts expressed ir: TL based on-the purchasing power of Turkish Liras (TL) as of 31 March 2025,

unless. o_the_'rw: se.stated,)

Reviewed Reviewed
1 January - 1 January-
No 31 March 31 March
fes 2025 2024
A. Cash Tlows from operating activities 933.810.822 (116.230.686)
"Profit/(Joss) for the period (22.105.605) 9:822.671
‘Adjustments to reconcile net profit for the period (61,906,520} (310.462.939)
Adjustinent velated to depreclahon -and-amortization 7,3 3.996.537 3.526.016
Adjustment related to. pl‘OVlSiOH for éxpected:credit lass (1.258.156) (13.612.040}
Adjustment related to provision for unused vacation 11 17.894.145 11.900.229
Adjustment related to employment termination-benefits 11 216.553 ~ L077.630
Adjustment related to provision for personnel bonus. liability 11 (2.801.863) (39.591.505).
Adjustment related to financial income from opetations (99.982.746). {158.063:900)
Adjustment refated to non- operatmg financial expenses 1.960.805 29.620.687
Adjustments related to deferred tax iticome /- expense 18 (18.092.498) 4,633.25)
Adjustments refated to tax-expense for thé petiod . 23.226.008 56.195.633
Morietary gain-/ (loss) 12.934.695  (206.148.940)
Changes-in working eapital 945.877.242 98.339.608.
Firancial investments (Financial assets at fair value through profit or loss) 5 13.027.374 (84.677.968)
Adjustments Telated to increase/decrease in trade rccewables fiom related patties (69.1 94.870) ( ]'69}8_5'3-.5 83)
Adjustiments yelated to‘increase/decrease in other trade receivables 8.688.801 (414.625.393)
Adjustments related to increase/decrease in custormer-assets (70.123.529) (530.729.354)
Adjustments- related to'increase/decrease in othier receivablés (7.054.473) 36.301.040
Adjustments related to increase/decrease in trade payables- 099,083.760 1.182.220,467
Adjustments related to ihcrease/décrease in other liabilities:and provisions 72.928.940 82.247.620
Employmieist termination benefits paid 11 (982,342} (1.907.341)
Leave compensations paid 11 (496.419) (635.878)
Ad;ustments related to increase/dectease in blecked deposits - -
Cash flows from operating activities 71.945.705 86:069.975
Tnierests and commissions paid {1.960.805) (29.620.687)
Interests received 99 905,135 127.170.867
Taxes paid 18 (25.998.625) (11.480.205)
B..Cash flows from investing activities (119.072) (811.082)
Cash outflows from the purchase of tangible assets and intangible assets: 7,8 (119.072) (811.082)
Cash itiflows fromi the sale.of 1angible assets and intangible assets ' - -
C. Cash flois from financing activities 156.312 185.749.651
_Changes in financial liabilities 156.312 185.749.651
Net incrense/decrease in cash and eash equivalents before the effect of _ o
foreign eurrency conversion diffeérences {A+B+C) '533.848.062 68.707.883
D. Effects of change in foréign exchange rate . _
on cash and ‘cash equivalents 39.055.943 30.757.845
E. Tnflation effect on cash and cash equivalents (83.739.273) (83.574.020)
Net increase/decrease in cash and cash’ equivalents (A+B+C+D+E) 889.164.732 15.891.708
F. Cash and cash equivalents at the beginning of the period ' 3 571.014.023 £07.007.870
Cash and cash equivalents at the end.of the period (A+B+C+D+E+F) 3 1.460.178.755 522,899.578

The accompanying notes form an integral part of these condensed-consolidated financial statements.




[CBC TURKEY YATIRIM MENKUL DEGERLER ANONIM $IRKET AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

¥OR THE PERIOD ENDED 31 MARCH 2025

(Amounts expressed. in TL based on the prirchasing power of Purkish Liras (TL) as of 31 March 2025,
unless atherwise stated.) '

‘Organization and operations of the Group

ICBC Turkey Yatim Menkul Degerler Anonim Sirketi (“the Company™), formierly Tekstil Menkul
Degerler Anonim Sirketi, was-established on 5 December 1996 and started its:operations on 10 January

1997 by obtaining the operation ceitificate froti Capital Market Beards of Turkey (“CMB™)..

In the context of the decision number 561 taken.at the Board of Director’s Meeting on 31 May 2016,
the Company’s trade name has been changed and tegistered as “ICBC Turkey Yattrim Menkul Degerler
Anonim Sirketi” on 9 June 2016 at the Trade Registry Gazette.

The Company applied to renew certificate. of authotities. in ‘accordance with Capital Market Law’s
Communiqué numbered 11-37.1 “Communiqué on Principles Regarding Investment Services,
Activities and Ancillary Services” and Communiqué numbered H1-39.1 “Principles of Establishment
and Activities of Investment Firms”. As aresult, the-Company was authorized as “Broadly Authorized
Intermediary Firm” as at 1 January 2016 according to Capital Market Law serial 6362,

The Company has the following certificatés of authorization from.Capital Market Boards of Turkey
(“CMB”):

- Activity of execution of orders

- Activity of dealing on own account

- Activity of individual portfolio management
- Investment advisory activity-

- Activity of intermediation for public offering
- Limited.custody services

Investment services and activities: Investment services and activities regulated by the Communiqué
and which may be executed with a prior authorization of the Board are.as follows:

a) Reception and transmission of orders in relation to capital market instruments,

b) Execution of orders in rélation to capital market instruments in the name and-account of the customer
or in their own name and in the account of the customer,

¢) Dealing on own account, '

d) Individual portfolio management,

e) Investment advice,

£) Underwriting.of capital market instrumenits on-a firm commitment basis,

g) Placing of financial instrurhents without a firm commitment basis, '

h) Opeération of multilateral trading systems and: regulated markets other than exchanges

1) Safekeeping and administration of capital market instruments in the name of customets and portfolio
‘custody setvices.

j) Conducting other services and activities:to be determined by the Board.

Ancillary Services: The antillary services that may be catried out by investment firins in connection
with their authorizations for investmentservices and activities are as follows:

a) Providing consultancy services regarding capital markets,

) Granting credits or lending and:providing foreign exchange services limited to investment services
-and activities, ' _
©) Providing invéstment research and. financial analysis or general advice concerning transactions-in
capital market instruments, '

d) Providing services in relation to the. conduct of underwriting, _

e) Providing intermedjary services for obtaining financing by borrowing or through other means;

) Wealth management and financial planning,

g) Conduct of other services-and activities to be determined by the Board




ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED F_‘INAN.CIAL-STATEMENTS

FOR THE PERIOD ENDED.31 MARCH 2025

{Amounts. expressed in TL based on the purchasing power of T wrkish Livas (TL) as of 31 March 2025,
unless otherwise stateil.)

1. Organization and operations of the Group {continued)

ICBC Turkey Bank A.S. owns 99.99% shares of the. Company, The Parent Bank of ICBC Turkey Bank
A.S. is Industrial and Commercial Bank of China Limited (“ICBC”). Headquarters address of the
Comparty is Maslak Mahallesi Dereboyw/2 Caddesi No:13 3 4398.Sariyer Istanbul. The Group has 113
employees as of 31 March 2025 (31 Decestiber 2024: 99).

Information on subsidiary

As-of 31 March 2025, subsidiary of the Company, 1ICBC Turkey: Portfdy Yonetimi Anonim Sirketi
(Formerly named as “Tekstil Portfoy Yonetimi Anonim $irketi”), was established on 21 April 2015.
The Company and its subsidiary have been consolidated. The Company and its subsidiary are named as
“the Group” as‘a whole. '

2. Basis of presentation of the financial statements
2.1,  Basis of presentation

2,1.1 Basis of Measurement

The financial statements have been prepared on. the historical cost basis except for assets and liabilities
that are measured at fair values. Historical cost is generally based on the fair value of the consideration
_givenin exchange for assets.

Restatement of financial statements during périods of high inflation

The financial statements and related figures for previous periods have been restated for changes in the
general purchasing power of the functional currency and, consequently, the financial statements and
related figures for previous periods are expressed in terms of the measuring unit currént at the end of

the repotting period in accordance with TAS 29 “Financial Reporting in Hyperinilationary Economies”,

TAS 29 applies: to the-financial statements, including the consolidated financial statements, of each
entity whose functional. currency is the currency of a hyperinflationary economy. If an economy is
subject to hyperinflation, TAS. 29 requires an entity whose functional cutrency is the currency of a
hyperinflationary economy to present its financial statements in terms of the'measuring unit current at
the end of the réporting period..

As at'the reporting date, entities operating in Turkey are required to apply TAS.29 "Financial Reporting.
in Hyperinflationary Economies" for the reporting petiods ending. on'or after 3 1. December 2023, as the-
cumulative change in thie general purchasing power of the last three years based én‘the Consumer Price.

Index (“CPI”) is more than 100%.

POA made an announceiment on 23 November 2023 regarding the scope and application of TAS 29. 1t
stated that the financial statéments of the entities applying Turkish Financial Reporting Standards- for
the -annual reporting period ending on or after 31 December 2023 should be presented in acc¢ordance
with the related accounting principlesin TAS 29, adjusted for the effects of inflation..




ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS.
FOR THE PERIOD ENDED 31 MARCH 2025
(Amounts expressed in TL based on the purchasing power of Turkish Livas (TL) as of 31 March 2025,
imless otherwise stated.) '

2 ‘Basis of Piesentation of the Financial Statements  (continued)

2.1.  Basis.of Presentation (continued)

2.1.1. Basis of Measurement (contiftued)
Restatement of financial statements during periods of high inflation (continted)
In accordance with. the CMB's decision dated 28 December 2023 and numbered 81/1820, issuers and
capital market institutions subject to. financial reporting regulations applying Turkish
Accounting/Financial Reporting Standards are required to apply-inflation accounting by applying the
provisions of TAS 29 to their aninual financial statements for the accounting periods ending on 31
December.2023.

Inthis framework, while prepating the consolidated finaricial stafements dated 31 March 2025 inflation
adjustment has been made in accordance with TAS 29.

The table below shows the i_nﬂation. rates for the relevant years calculated by taking.into account the
Consumer Price Indices published by the Turkish Statistical Institute (“TURKSTAT”):

Date Index _Adjustment. Coefficient
31 March 2023. 2.954,69 1,00000
31 December 2024 2.684,55 1,10063
31 March-2024 2.139,47 1,38103

The main linés of TAS 29 indexation transactions are as follows:

. As of the reporting dat¢ , all items other than those stated in terms of current purchasing power
are restated by using the relevant price index coefficients. Prior year amounts are also._restated in the
same way.

. Moneta_ry_a..fs__setS_;and:liabiliti_es are expressed in terms of the purchasing power at the balance sheet
date and are therefore not subject to restatement. Monetary itéms are cash and itemns to be received or
paid in cash.

. Fixed assets excluding buildings . subsidiaries and similar assets are indexed 1o their-acquisition.
values, which do net exceed their market values. Depreciation has been adjusted in a similar manner.
Amounts included in shareholders' equity have-been réstated by applying general price indices for the
periods in which they were contributed to or-arose-within the Company.

. All items in the income statement, except for the effects. of non-monetary items in the balance
sheet on the income statement, have been restated by applyig the multiples. calculated over the periods
when the income and expense accounts were. initiaity. recognizejd in-the finaricial statements..

. The gain or loss arising on the net_monetary position as a result of general inflation is the-
diffetence between the adjustments to non-monetary assets, equity ‘items and income statement
accourits. This gain or loss on the net monetary position is included in net profit.

The impact of the.application of TAS 29 “Inflation Accounting” is summarized below:




TCBC TURKEY YATIRIM MENKUL DEGERLER ANONIM $IRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2025
(Armiounts expressed in TL based on the purchasing power of Turkish Liras (TL) as of 31 March 2023,
unless otherwise stated.)

2 Basis of Presentation of the Financial Statements (continued)

2.1.  Basis of Presentation (continued)

2.1.1. Basis of Measurement (continued)

Restatement of financial statements during periods of high inflation (continued)
Restatement.of the Statement of Financial Position

Amounts in the statement of financial position that are not expressed in terms of the measuring unit
current at'the end of the reporting period ‘aré restated. Accordingly, monetary items: are not restated
because they are expressed in the cutrency of the reporting period. Non-monétary items are required to
be restated unless they are-expressed in terms of the curréncy in effect at the end of the reportinig period.

The gain or loss onthe net monetary position arising on restatement of non-monetary items is récognized
in profit or loss-and presented separately in the statement of comprehensive income.

Restatement of the Statement of Profit or Loss.

All items in the staterent of profii or loss are expressed in terms of the medsuring unit current at the
end of the reporting period. Therefore, all amotunts have been restated by applying changes in the
monthly general price index. Depreciation and amortization expenses have been restatéd using the
restated balances of property, plant and equipment, intangible assets, investment property and tight-of-
use assets.

Restatement of Statement of Cash Flows

AH items in the statement of cash flows-are expressed in terins of the measuring unitcurrent at the end
of the reporting period..

Comparative figures

Relevant figures for the previous reporting period are restated by applying the g_ener'al price index so
that the comparative financial statements are presented in the measuring unit applicable at the end of the
reporting period. Information disclosed for pricr periods is also expressed in terms of the measuring unit
current at the-end of the reporting period.

2.1.2. Statement of Compliance to Turkish Financial Reporting Standards (“TFRS”)
The accompanying financial statements.are prepared in accordatice with the Communiquénumbered I1-
14.1, “Basis for Financial Reporting in Capital Markets”(“the-Communiqué”) published in the.Official
Gazette numbered 28676 onr 13 June 2013, According to _the;'Com’muﬂiQué’,’ financial statements are.
prepared in accordance with Turkish Financial R_eportir_l_g-_Sta_ndard_s_5_(“TFRS”)'w.hich are published by
the Public Oversight Accounting-and Aunditing Stanidards Authority (“POA™).
In addition, the financial statements are presented in accordance with the *Announcement on TF RS
Taxonomy” published by the POA on 15 April 2019, and the. formats specified in the Financial
Statements Examples and User Guidelines published by the CMB.

Approval of financial statements

The consolidated financial statements were approved by the Board of Directors of the. Group on
12 May 2025, The Group's General Assembly and relevant regulatory bodiés have the right to change
‘these financial stateéments.




ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIiM SIRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENS_E-D' CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2025

(Amounts expressed in TL based on-the purchasing power of Turkish Livas (TL) as of 31 Mareh 2025,
‘unless othérwise stated.) ' '

2. Basis of Presentation of the Finaricial Statements {continued)
2.1, Basis of Preseatation (continued)
2.1.3. Basis of preparation of the financial statements

The accompanying consolidated financial statements of the Group have been prepared in accordance
with the provisions of the CMB's Communiqué [I-14.1 published in-the Official Gazette dated 13 June
2013 and numbered 28676.

2.1.4. Offsetting

F'i'na_ncia_l assets and liabilities are offset and the net-amotint is reported in the statement of financial
position when there is a.legally enforceable right to set off the recognized amounts and there is an
intention to settle on a net basis, or to realize the asset.and settle the fiability simuitaneously.

2.1.5. Going concern

The consolidated financial statements have been prepated.on a-gding concern basis, with the assutnption
that the Group will benefit from its asséts and fulfill its obligations in the next year and in the natural
course of'its activities.

2.1.6. Currency Uséd

The finansial staterienits of each. entity of the Group are presented in the currericy of the primary
economic environment in which the entity operates (its functional currency). For the purpose of the
consolidated financial statements, the result and financial position areexpressed in Turkish Lira(*TL"),
which is-the functional currency of ‘the Comipaiy .and the presentation currency of the consolidated
financial statements.

31:7  Comparative Inforniation and Restatement of Prior Periods ' Financial Statements

The consolidated financial statéments of the Group are preparedin comparison with the prior period in
order to allow the determination of finahcial pasition and performance trends. In order to comply with
the presentation of the -current period consolidated firiancial statements, comparative information is
reclassified when necessary and important différences are explained. '

2.2.  Changes in accounting policies
Ariy change in the accounting policies resulted from the first-time adoption of a new TAS/TFRS is made
either retrospectively or prospectively in accordance with the transition requirements of TAS/TFRS.
Changes without any. transition requitement, material changes i accounting policies or material errors
are corrected, fetrospectively by restating the prior period findncial statements. The Group has not made
any policy changes in the current period..
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[CBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2025

(Amounts expressed-in TL based on the purchasing power of Turkish Liras. (TL) as of 31 March 2025,
unless otheiwise stated.)

Basis of presentation‘of the financial statements (continued)
‘New and Amended Turkish Financial Reporting Standards

Standards, amendnients, and interpretations that are issuied but not effective as of.31 March 2025:
TFRS 17 — Insurance Contracts

On 16 February 2019, Public Oversight: Accounting .and Auditing Standards Authority (POA) issued
TFRS 17 Insurance Contracts. This first truly globally accepted standard for insurance contracts will
help irivestors and others better understand insurers’ risk exposure, profitability and ﬁnancial_position.
TFRS 17 replaces TFRS 4, which was brought in as an interim Staudard in 2004. TFRS 4 has given
companies dispensation to carry os accounting for insurance coritracts using national accounting
‘standards, resulting in-a muititude of different approaches. As a consequence, it is difficult for investors
to compare and contrast the financial performance of otherwise similar companies, TFRS 17 solves the
comparison problems created by TFRS 4 by requiring all insurance contracts to be accounted for ina
consistent manner, benefiting both investors and insurance companies. Tiisurance obligations will be
accounted for using current values —instead of historical cost. The information will be updated regularly,
providing mere useful information ‘to users of fihanéial statemerits. In -accordance with the
‘Commiuniqué Amending the Communiqué on Insurance Uniform Chart of Accounts and Prospectus’
published in the Official Gazette dated 29 December 2023 and numbered 32414 by ‘the Insurance and
Private Pension Regulatory and Supervisory Authority (*SEDDK"), the effective date of TFRS 17,
which had previously beén postponed until the reporting periods beginning on or after 1 January 2025
for the statutory financial statemeénts of insurance compasies, has. been further deferred through the
communiqué dated 27 December 2024 by replacing the reference to ‘2025” with *2026°. Accordingly,
the effective date of TFRS 17 has been révised to the reporting periods beginning on.or after 1 January
2026.

The Group does not expect that application of TERS 17 will have significant impact omits consolidated
financial statemerits. ' '

Initial Application of TFRS 17 and TFRS 9—Comparative Information (Amendment to TFRS
17

InDecember2021, International Accounting Standards Board (IASB) issued Initial Application of [FRS

‘17 and IFRS 9—Comparative Information (Amendment to IFRS 17). Related changes were published.
by POA-as Amendments to TFRS.17 on 31 December 2021,

The amendment is a. transition option relating to comparative information about financial assets
présented on initial application of TFRS 17. The amendment is-aimed at helping entities to avoid
temporary accounting mismatches ‘between financial assets and insurance. contract liabilities, and.

therefore improve the usefulness of comparative information for users of finaricial statements. TFRS 17
incorporating the amendment is effective for annual reporting periods beginning on ot after 1 January
2026.

The Group does not expect that application of these amendments to TFRS 17 will have significant
impact on its consolidated financial statements.
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETi AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2025 '

(Amounts expressed-in TL based on the purchasing power of ‘Turkish Liras (TL) as of 31 March 2025;
unless otherwise stated. )}

‘Basis of presentation of the financial statements (continued)

New and Aniended Turkish Financial Reporting Standards (continued)

Amendments ‘to TFRS 4: Applying TFRS 9 Financial Instruments with TFRS 4 Insurance
Contracts o

TFRS 4 has also been amended by POA within the amendments issued by IASB in order to reduce the
impact of the differing efféctive dates of the new insurance contracts standard .and TFRS 9, These
amendments to TFRS 4 provide two optional solutions for insurers- to réduce concéris about
implementations: i) when applying TFRS 9 by insurers to its financial assets, an insurer will be permitted
to reclassify the difference between profit or loss- and other comprehensive income and the amounts
recognised in profit or loss under TFRS 9 and those that wolld have been reported under TAS 39; or ii)
an. optional temporary exemption from applying TFRS 9 for companies whose activities .are
ptedominantly connected with insurance before Jaruary 1, 2025 These companies will be permitted to
continue to apply- existing requirements for financial instruments in TAS 39.

The Group does not expect that application of these amendments to TFRS 4 will have significarit imipact.
on its consolidated financial statements.

The new standards. amendments and inter retatfans that are issued by the Interpational Accounting.
Standards Board (“IASB”) but not issued by Public Oversight Accounting and Auditing Standards

Autliority (“PQA”)

Amendments to the Classification and Measurement of Finiancial Instruments — Amendments to-
IFRS 9 Financial Instruments and TFRS 7 Financial Instruments: Disclosures '
LClassification of financial assets with contingent feature _

The amendments introduce -an -additional SPPI (solely payment of principal -and interest) test for
financial assets with contingent features that are not related directly: to.a change in basic lending risks
of costs — e.g. Whete the cash flows change depending on whether the botrower' meets an ESG’
{environmental, social, and.governance) target specified in the loan confract. This contingent financial
asset’s classification will be determined by the SPPI test.. The SPPI test determines whether the-asset
should be accounted for at amortized cost or fair value, _

Under the amendments; certain financial assets including those with ESG-linked features could now

meet the SPPI criterion, provided that their cash flows are not significantly different from an identical
financial asset without such a feature. Judgement will be required in determining whether the new test
is met.

“The amendments also include additional disclosures for all financial ssets and financial liabilities that
‘have ¢ertain coritingent features that are: '

+  not related directly to a change in basic lending risks or costs; and-

»  are not measured at fair value through profit or loss.

‘Settlement by electronic payments _

A ‘company that settles its trade-payable by using an electronic payment system generally derecognises

its trade payable ori settlement date, The amendments provide an exception for the derecognition of such

financial liabilities. The exception allows the company to derecognise jts trade payable. before the

settlement date-when it usés.an électronic payment system that meets all of the following criteria:

* 1O p‘rac_ti‘cal ability to. withdraw, stop of caticel the payment instruction;

* no practical ability to access the cash to be used for settlément as a result of the payment instruction;
and

« the settiement risk associated with the electronic payment system is insignificant.
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED -CONS_.OLI__DATE-D FINANCIAL STATEMENTS.

FOR THE PERIOD ENDED 31 MARCH 2025,

(Ainounts expressed in TL based on the purchasing power of Turkish Liras (TL) as of 31 March 2025,
unless otherwise stated.}

Basis of presentation of the financial statements (continued)

New and Amended Turkish Financial Reporting Standards (continued)

Other amnendments

Contractually linked instruments (CLIs) and non-recourse features _
The amendments clarify the key characteristics of CLIs and how they differ from financial assets with
non-recotirse featurés. The amendments also include factors that a company needs to considet when

assessing the-cash flows underlying a financial asset with non-recourse features (the-‘look through’ test).

Disclosures-on investments in equity instriments.

The amendments require additional disclosures for investments in equity instruments that are measured
at fair value with gains or losses presented in other comprehensive income (FVOCI):

The amendments apply for annual reporting periods beginning on-or after 1 January 2026. Companies
cin choose to.-early-adopt. these amendments (including the associated -disclosure requirements),
separatély from the amendments for the recognition and derecognition of financial assets and financial
liabilities '

The _Group' does not expect that application of thesé Amendments to IFRS 9 and IFRS 7 will have
significant impact on its consolidated financial statements.

IFRS 19 Subsidiaries withoit Public Accountability: Disclosures

Subsidiaries of companies using IFRS Accounting St_a_nc_lard_s-can_s_l.l_bs_'tantial_ly'redtice'tll_eir'dis'c]ds'ures
and focus more on-users’ needs following the release.of IFRS.19.

A subsidiary may choose to apply the new standard in'its consolidated, separate or individual financial
statements provided that, at- the teporting date:

+it does.not have public accountability;
«its: parerit produces'co'nsolidate_'d.ﬁ'nancial'_statements_ under IFRS Accounting Standards.

A subsidiary applying IFRS 19 is required fo clearly state in its explicit and unreserved statement of
compliance with IERS Accounting Standards that IFRS 19 has been adopted.

The amendments apply for annual reporting periods beginning on or after 1 January 2027. Earlier
-application is permitted.

The Group does not expect that application of JFRS 19 will have significant impact on its consoliddted
findncial statemeénts.

TFRS 18 Presentation-and Disclosure in Financial Statements

On 9 April 2024, IASB has issued IFRS 18 Presentation and Disclosure in Financial Statements that
will replace IAS 1 Presentation of Financial Statements. Tt carries forward many regquirements from TAS
1 unchanged. '

The objective of IFRS 18 is to set out requirements for the presentation and disclosure of information in
general purpose financial statements (financial statements) to help ensure they provide relevant.
information that faithfully représents ah éntity’s assets, Habilities, equity, income and expenses.

IFRS. 18 introduces three defined catégories for income: and expenses—operating, investing and

financing—to improve the structure of the income statement, and requires ajl companies to provide new.
defined subtotals, including operating profit,
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1CBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2023

{Amounts expressed in TL based on the purchasing power of Turkish Liras (TL) ds of 31 March 2025,
unless otherwise stated.)

Basis of presentation of the financial statements (continued)

Newand Amended Turkish Financial Reporting Standards (continued)

IFRS 18 is effective fof annual reporting periods beginning on or after 1 January 2027 and applies
retrospectively. Early adoption is permitted. B

The Group does not expect that application of IFRS 18 will have significant impact on its consolidated
financial statemeénts.

Annual Improveniénts to [IFRS Accounting Standards- Volume 11 — Amendments to:

The annual improvements. process :aims to improve the clarity and internal consistency of
IFRS Accounting Standards, In July 2024, the IASB issued “duhual Inprovements to IFRS Accounting
Standards—Volume 11" to.make minor amendments to 5 standards.

Transaction Price (Amendments fo IERS 9: Findancial Instruments) The term “transaction price"used.in
[FRS 9, with ameaning thatiis not necessarily cohsistent with the definition in IFRS 15, has beei updated
to "the amount determined by applying TFRS 15" for consistency.

Lessee. derecoenition of lease lighilities (Amendments to IFRS 9. Financial Instyuments). If a lease:
liability is derecognised, then the derecognition is accounted for under IFRS 9. However, when a lease
liability is modified, the modification is accounted for under IERS 16 Leases. The JASB’s amendment
states that when lease liabilities are derecognised under IFRS 9, the difference between the carrying
‘amourit and the consideration paid is recognised in profit or loss.

The amendment on derecognition of lease liabilities applies only to lease liabilities extinguished on or
after the beginning of the annual reporting period in which the amendment is first applied.

The amendments apply for annual reporting periods beginning on ot after 1 January 2026. Earlier
application is permitted. '

Hedge Accounting by a First-time Adopter (Amedments to IERS I F irst-time. Adoption of International
Fingneial Reporting Standards)

IFRS 1 is amended:

* to i':_nprove their consistency with the requirements in IFRS 6 for hedge accounting; and

*»  to improve the understandability.

A cross-reference to IFRS 9 in IFRS 1 “Exception to the retrospective application of other IFRSs™ is
added .

Gain-or Loss on Derecognition (Amedments to IFRS 7 Findricial Instruments. Disclosures): With this
amendment, a statement is added clarifying that the guidance in IFRS 7 does not illustrate all the
requirements regarding the.accounting for gairs and losses atising from derecognition. Additionally, the
phrase “inputs that were not based on observable market data” is adjusted to “unobservable inputs” to
align with IFRS 13"terminology '

Disclosure of Deferred Differeiice between Fair Value and Transaction Price (Amedments 10 IFRS..
7 Financial Instruménts: Disclosures): The statement that was: not amended after the publication of
IFRS 13 in May 2011 is-clarified and simplified with this change; explaining that the transaction price

at initial recognition may differ from the fair value. Fair value is not supported by a quoted. price in‘an

active market for an identical asset or liability (Level 1 input) norby a valuation technique télying solely

an obseivable market data. (In these circumstances, the difference will be recognised in profit or Joss in

subsequent periods in accordance with [FRS 9.)

Credit Risk Disclosures(Amedments to IFRS 7 Financial Instruments: Disclosures). The 1G] paragraph
has been revised to provide ciarity, explaining that not all requirements in the referenced paragraphs of
IFRS 7 are necessarily illustrated.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS.

FOR THE PERIOD ENDED 31 MARCH 2025

(Amounits expressed in TL based on the purchasing power of Turkish Liras (TL) as of 31 March 2025,
unless otherwise stated.) '

Bisis of presentation of the financial statements (continued)

New and - Amended Turkish Financial Reporting Standards (continued)

Determination of a ‘De Facto Agent” (Amendments to IFRS 10 Consolidated Finoncial Statements)
When determining an investor whether another. party is acting on its behalf, IFRS [0 s amended to use
conclusive language when the parties that direct the activities of the investor have the ability to direct
‘that patty to act on the investor’s behalf, judgement is required to determine whéther a party is acting-as
a de facto agent.

Cost Method (Amendments to IAS 7): Following the removal of the térm "cost method” in previous
amendments, the statement in IAS 7 is adjusted from "cost method" to “accounted at cost”,

Coniracts Referencing Nature-dependent Electricity — Améndments to 1ERS 9 and IFRS 7

In December 2024, The International Accounting Standards Board (IASB) has now amiended IFRS 9 to
address challenges in‘applying IFRS 9.to contracts referencing nature-dependent electricity — sometimes
referred to as.renewable power purchase agreements (“PPAs”). The amendments include guidance on:

< the ‘own-use’ exemption for purchasers of electricity under such PPAs; and

*  hedge _acoom‘lting--r'eq'u'irements for "companiés that hedge their purchases or sales of electricity
using PPAs,

+ hew disclosure requirements for certain PPAs to IFRS 7 Financial Instruments: Disclosures and-
IFRS 19 Subsidiaries without Public Accountability; Disclosures:

The amendments apply for reporting periods beginning on er after | January 2026. Early application is
permitted. '

Own-use Exemption for PPAs

If the own-tise exemption does not apply under IFRS'9 when purchasing electricity through PPAs, PPAs
dre‘treated as derivatives, measured at EVTPL, potentially causing significant volatility in the income-
statement over time, especially as PPAs afe often long-term agreements.

To apply the own-use exémption to.a PPA, [FRS 9 currently requires companies to:assess whether the
contract is for recéipt of electricity in line with the company’s expected purchase or usage requiréments
- e.g the company expects to consume the purchased electricity. Due o -electricity’s unique

‘characteristics, its inability to'be stored -an‘d'the-:réquirement. to sell unused ele'ctricity back to the market
within a short period and these sales-oceur due to market conditions rathier than short-term price
speculation, a clarification of -application of own-use exemption under existing requirements was.
needed. The amendments allow companies: to apply the:own-use exemption to PPAs if they have been,
‘and expect to continue being, net purchasers of electricity during the contract period. _
These amiendments apply retrospectively based on the facts and circumstances at the start of the
reporting period of initial application, without requiring restatement.of prior pefiods.

Hedge accounting requirements for PPAs.

‘Since virtual PPAs (contracts for differences) and PPAs that do not meet the own-use exemption are
accounted. for as derivatives and measured at FVTPL, the hedge accounting requirements. in IFRS 9

have beeni amended to allow applying hedge accounting for PPAs, to reduce profit or loss volatility:

« It permits companies to désignate a variable nominal volume of forecasted sales or purchases of
renewable electricity as the hedged transaction, rather than a fixed volume. _ _

+ 1t allows the measurement the hedged item using the same volume assumptions as those used for
the hedging instrument.

15




24

ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKET] AND ITS SUBSIDIARY

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2025
(Amounts expiessed in TL based on the purchasing power of Turkish Livas (TL) as of 31 March 2025,
unless otherwise stated.)

‘Basis of presentation of the financial statements. (continued)

New and Amended Turkish Financial Reporting Standards (contiined)

The amendments apply prospectively to-new hedging relationships designated on or after the date of

initial application. They also allow compariies to discontinue an existing hedging relationship, if the
same hedging instrament (i.e. the nature-dependent electricity contract) is designated in a.new hedging

relationship applying the amendments.

Amendments are effective on 1 January 2025
Changes that have become effective and have been adopted for annual periods beginning on or after 1
January 2025:

1. Lack of Exchangeability - Amendments to TAS 21 The Effects of Changes in Foreign Exchange

Rates |

These newly adopted amendments to standards have not been a significant impact on the
consolidatedfinancial statements of the Group.
Summary of Significant Accounting Policies
Financial Instruments
i. Recognition and initial measurement
Trade receivables-and debt securities. issued are initially recognized when they are originated. All other-
financial assets and financial liabilitiés are initially recognized when the Group becomes a party to the
contractual provisions of the instrument. '
A financial asset (unless it is a trade teceivable without a significant finaricing component) or financial
liability is initially measured at fair value. plus, for an item not at FVTPL, transaction costs that are
directly attributable to its acquisition of issué. A. trade receivable without a significant financing
component is initially measured at the transaction price:

it Classification and subsequentimeasurement'

On initial recognition, a financial asset is classiﬁe_d as measured at: amortized cost; FVOCI (debt
investment); FVOCI (eguity investment); or FYTPL..

Finaticial instruments are not reclassified siubsequent to their initial recoghition unless the Group

‘changes. its business model for managing financial assets.

Fina_nc':ial assets are not reclassified subsequent to their initial r_egqgnifio_n unless _thc Group changes its-

business model for managing financial dssets. In which case all affected financial asséts aré reclassified

on the first day of the first reporting period following the change in‘the business model.

A financial asset is measured at FVOCI if it meets both of the following conditions and is not designated

as at FVTPL:

+  itis held within'a business model whose objective is to hold assets to collect contractual cash flows;
and

'« itscontractual terms give rise on specified dates fo.cash flows that are solely payments of principal

and interest on the principal amount outstanding. On initial recognition of an equity investment that
is not. held for trading, the Group may irrevocably elect to present subsequent changes in the
investment’s fair value in OCL. This ¢lection is made on an investment-by-investiment basis.
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Basis of presentation of the financial statements (continued),

Summary. of Significant Accounting Policiés (continued)

Finaneial Instruments (con't'i'nueti)

All financial assefs not classified as measured at-amortized- cost or FVOCI as described above are
measured at FVTPL, This includes all derivative financial assets. An initial reco'g_niti'on,'t'he Group may
irre_vocabiy'designatc a financial asset as measured af fair value through profit ot loss if doing so
elimirates or significantly reduces recognition inconsistency that would otherwise arise from measuring
assets or liabilities or recognizing the gaing and’losses on them on different bases.

Finanecial assets — Biisiness model assessiment.

The Group makes an assessment of the objective of the business model in-'which a financial asset is held
at a portfolio level because this best reflects the way the business'is managed and inforination is provided
to managément. The information considered includes:

Financial assets — Business model assessment (continued)

»  the stated policies and objectives for'the pottfolio and the operation of those policies in practice.
These include whether management’s strategy focuses on earning contractual interest income,
tnaintaining a particular interest- rate profile matching the duration of the. financial assets to the
duration of any related liabilities or expected cash gutflows or realizing cash flows through the sale
of the assets; '

+ how the performance of the financial assets in the business model is evaluated and reported to-the
Group’s.management;

« the risks that affect the performance of the business model (and the financial assets held within that
busiriess model} and how those risks are managed;’ '

+  how managers of the business dre compensated (e.g. whether compensation. is based on the fair
value of the assets managed or the contractual cash flows collected) and

+ the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such:
sales and expectations about future-sales activity.

Transfers of financial assets to third partiés-in- transactions that are not eligible for derecognition aré not

considered sales for this purpose, consistent with the Group's continuing recognition of its assets in its-

financial statements.

Financial-assets that are held for trading or are managed and whose performance is evaluated-on a fair

value basis are measured at FVTPL..

Financial assets. — Assessment whether contractual cash flows are solelv pavinents of principal and

interest

“For the puposes of this assesstnent, *principal*is defined as the fair value of the financial asset on initial

recognition. ‘Interest’ is defined as .consideration for the time value of money and for the. éredit risk
associgted with the principal amount outstanding dusing a particular period of tinre and for other' basic
lending risks and costs (e.g, liquidity. risk and-administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows.are solely payments of principal and interest, the Group

considers the contractual terms of the instrument. This includes assessing whether the financial asset

contdins a contractual term that could change the timing ‘or amount of contractual cash flows such that

it would not meet this condition, In makingthis assessment, the- Group considers:

« contingent events that would change the amounit or timing of cash flows (in other words the
triggering event); '
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Basis of presentation of the financial statements (continued)

Summary of Significant Accounting Policies (contimied)
Financial Instruments (continued)
s ferms that may adjust the contractual coupon rate, including variable-iate features;

«  prepaymerit and'extension features; and
< terms that limit the Group’s claim to cash flows from specified assets (¢.8: fnion-recourse features).

A prepayment feature is consistent Wwith-the solely payments of principal and interest criterion if the
prepayment amount substantially represents unpaid amounts of principal and interest on the principal
amount cutstanding, which may include reasonable compensation for early terinination .of the contract.

Financial assets — Assessment whether contractual cash flows are solely payments of principal and
interest (continued).

Additionally, (i) a financial asset acquired at-a discount or premium to ts contractual par amount, {ii)
the prepayment amount.substantially represents. the contractual par amount and accrued (but unpaid)
contractual interest, which may include reasonable-additional compensation for the early termination of

the contract; and.(iii) initially recognizes the financial asset, the fair value.of the prepayment feature is
insigtificant.

Financial assets — Gain or loss resulting from. subsequient measurenient

Financial assets at
FVTPL

These assets are subsequently measured at fair value, Net gains and losses,
including any interest or dividend income, are recognized in profit or loss.

amortized cost

Financial assets at

These -assets .are subsequéntly measured at amortized cost using the

effective interest method. The aiviortized cost is reduced by impairment

losses. Intérest income; foréign exchange gains-and losses and. impairient

are recognized in profit or loss. Any gairi or Joss on derecognition. is

recognized in profit or loss.

Borrowing
instruments
measured -at fair
value through other
compreliensive
income

These assets are stibsequently measured at their fair value. Interest income,:

foreign currency gains and losses and impairments caloulated using the

effective interest method are recogrized in profit orloss. Other: gains and

‘losses are recognized in othér compreliensive income. When financial

assets are derecognized, total gains or losses previously recognized in other
comprehensive income are reclassified to profit or loss.

Equity instruments

‘at fair  value
thirough other
‘comprehensive
inéome

These asséts are subsequeiitly measured at fair value. Dividends are

recogiiized in profit or 'l'oss-u_nl'ess;jit is explicitly intended to recover part of

the cost of the investment, Other net gains and logses arg recognized in-other

comprehensive income and are not reclassified to profit or loss,
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Basis of presentation of the financial statements (continied)
Summary of Significant Accounting Policies (continued)
Financial Instruments (continued)

Financial liahilities — Classification, subsequent measurement-and gains.and losses

Financial liabilities are classified as measured at amortized co$t ot FVTPL.

A financial liability is classified as at FVTPL if it is classified as held-for-trading. A financial liability
is-classified as a financial liability held for trading if it is a derivative or désignated as such at initial
recognition, Financial liabilities at FVTPL are measured at fair'value and net gains and losses, including
any interest expense, are recognized :in profit or loss. Other financial liabilities are- subsequently
measured at amortized cost using the effective interest method.. Interest expense and foreign exchange
gains and losses are recoghized in profit or loss. Any gain or 1oss on derecognition is also recognized in
profit-or loss.

ili.  Derecognition

Financial assets

The Group 'del‘ecqg'nizés, a finatnicial asset when the contractual rights to the cash.ﬂo_ws_ from the financial
asset expire, or it transfers the rights to receive the contractual cash flows In 4 transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred ot in which
the-Group neither transfers nor retains substantially all of the risks and rewards of ownership and it does
not retain cotitrol of the financial asset.

The Group cmers__ jitto fransactions whereby it transfers assets recognized in its statement of financial
position, but retains either all-or substantially all of the risks and.tewards ofthe transferred assets. In
thiese cases, the transferred assets are not derecognized.

Financial liabilities

The Group derecogtizes a financial liability when its contractual obligations are discharged or cancelled_,
or expire. The Group also derecognizes a financial liability when its. terms are medified and the cash
flows of thie modified liability ‘are substantially different, in which case a new financial liability based
on the modified terms is recogriized 4t fair value.

On derecognitionof a financial liability; the difference between the carrying amount extinguished and
the consideration paid (including any non-cash assets transferted or liabilities assumed} is tecognized in
prafit of loss.

iv; Offsetting of financial assets.and Kabilities

Financial assets and financial liabilities are offset and the net amount presented in the statement of
financial position'when, and onty When, the Group cuirenitly has a legally enforceable right to set off the.
amounts-and it intends either to settle thet on-a net basis or to realize the asset and settle the Hability
‘simultaneously.
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FOR THE PERIOD ENDED 31 MARCH 2025

(Amounts expressed in TL based on the prirchasing power of Twkish Liras (TL) as of 31 March 2025,
unless otherwise stated.)

Basis of presentation of the financial statements (coatinued)

Summary. of Significant Accounting Policies (continued)

Finanéial Instruments {contined)

Effects of Foreign Excliangc'-

Transactioris denominated in foreign-cutrencies are accounted for at the excliange rates prevailing at the
date of the transactions and monetary assets and liabilities dgn_ominated_in foreign c’urrenci_e_sﬁ _tr'a_ns]ated_
by using year-end exchange rates of the Central Bank of the Republic.of Turkey’s bid rates. Gains and
[osses resulting from the settlement of such transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies are recognized in the profit or loss.

The foreign exchange rates used by the Company for canversion of foreign cutrengy transactions to TL
as of 31 March 2025 and 31 December2024 are as follows:

US Doliar EUR GBP CNY JrY
31 March 2025 37,7656. 40,7019 48,7963 51705  0,2501
31 December 2024 35,2803 36,7362 44,2073  4,8063  0,2249

Fee and Commission Income and Expenses

Fees and commissions arg generally reflected in the income statement on the.daie they-are collected or
paid. However, fund management fee commissions, :por.tfoli’o management -commissions and agency
commissions are accounted for on an accrual basis. Stock transaction commissions are accounted for by
netting off with commission returns.

Initerest Income and Expense:

Tnterest income and expenses _ar'e_'_reco_'_gnized-_ inthe inco_me_-'stgs__tement_in the relevant period on an accrual
basis. Interest income includes the: revenue from coupons of “fixed yield investments and the valuation
of discounted governthent bonds 6 'the basis of internal discount.
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(Amounts expressed in TL based on the purchasing power of Turkish Liras (TL} as of 31 March 2025,
unless otherwise stated.)

‘Basis of presentation of the financial statements (continued)
‘Summary of Significant Accounting Policies (continued)

‘Tangible Assets

All property, plant and equipment. are cairied with their net value after deducting accumulated
depreciation over their carrying values.

Depreciation is. calculated on property, plant.and equipment using the straight-fine method over thejr
estimated useful lives. Estimated useful lives of these assets are as follows:

_ Useful life
Furniture and fixtures 5 years
Vehicles 5 years
Leasehold improvements 5 years.

Regular maintenance and repair éxpenses incurred for a t'angilﬁl'e ﬁxed_'-_asset are accounted as expense:
Investment expenditures, which increase the future benefit-of the tangible fixed asset by expanding its
capacity, are added to the cost of the tangible fixed asset. Investment expenditutes consist of cost

eléments such as.expenses that extend the usefut life of the asset, increase tlie service capacity of the
asset, increase the quality ot decrease the:cost.of the goods. or services produced.

Ifthe carrying value of the tangible assets in the balance sheet exceeds. the estimated recoverable value,
the vatue of the asset.is reduced to-its recoverable value and the provision for the impairment allocated
is assaciated with the expense accounts, It is assessed at the end of each reporting period whether there
is any indication that the'impairment loss allocated in previous periods willno longer éxist or may have’
decreased, and in-case of such an indication, the asset's recoverable amount is estimated and the book
value of the asset is incieased o the recoverable amount determined by new estimates and impairment-
loss it is canceled By associating with income accounts. The book value, which increased due to the
cancellation. of the impairment loss, cannct exceed the book value it -would have reached if the
impairment loss was not accounted-for the asset in the previous periods:

Profit or loss arising from the disposal of tangible asscts are determined by comparing adjusted and
collected amounts, and reflected in the relevant income and expense accounts in the curtent petiod.

Intangible Assets

Intangible assets include information systenis and 'compu'ter-software-._"fhey are recorded at acquisition’
cost-and amortized on a straight-line basis over their estimated economic lives for a period not-exceeding
5 years from the-date of acquisition.

Where an indication of impairment exists, the carrying amgunt of any intangible asset is-assessed and
written down immediately to its recoverable amount.
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(Amounts expressed in TL based ow the purchasing power of Turkish Liras (TL) as of 31 March 2025,
unless otherwise stated. ) -

Basis of prese'nta'tion-uf the financial s_tat_e_ments (t__:oni:inued_)-
Summary of Significant Accounting Policies (continued)
Leases

The Group includes right-of-use assets and lease liabilities in its consolidated financial statements at the
commencement date of the lease. The tight-of-use asset is measured initiaily at cost and subsequently
at cost less accumulated depreciation and accumulated impairment. losses and .adjusted. for
remeasurement of the lease liability.

At the comimencément date of the lease; the lease liability-is measured at the present value of the lease
payments not paid at that date. Lease payments are:discounted using the Group's alternative borrowing
rate, if the implied interest fate in the lease cari bé-easily determined, if not-easily determined.

After the commencement date of the lease, the lessee increases the carrying amount of the lease liability
to reflect the interest on-the lease lability and decreases the carrying amount to reflect the lease-payments.
made. It is remeasured in the event of a change in the lease term and in the assessmeht of the option to
purchase the asset, and ini the event of a change in the amounts expected to be paid under the residual
value commitment and in the:event of a change in these payments as a result of a change in the index or
rate.

The Group has used its owi judgment to: determine the lease.term for some leases that include renewal
options.. The assessmient of whether the'Group is reasonably confident to exercise such options -affects
the lease term; therefore, this issue affects the amovnts of lease liabilities and right-of-use assets
recognized..

A, Definition of leases

Previously, the Group determined at contract inception whether an atrangement was or contained a lease
under TFRS 4 “Determining Whether an Arrangement Contains a Lease”. The Group now assesses
whethier a coniract is or contains a lease based on the:new definition of a ledse. Under TFRS 16, a
contract is, of contains, a lease if'the contract conveys a right to control the use of an identified asset for
a period of fime-in exchange for consideration; On transition to TFRS 16, the Group elected to apply the
practical expedient to grandfather the assessment of which transactions are leases. Therefore; it applied
TFRS 16 only to contracts that were previously identified as leases. Contracts that were not identified
as leases under TAS 17 and TERS 4.were not reassessed. Therefore; the definition of a lease under TFRS
16 has been applied onlyfo contracts entered inte or changed-on orafter | January 2019.

At inception or on reassessinent of a.contract that contains a lease component, the Group allocates. the:
consideration in the contract to each lease .and non:lease component on the basis of their relative.
standalone prices. However, for leases of properties in whichitis a lessee, the Group lias elected not to-
separate non-lease components.and will instead account for the lease and nen- lease components as.a
gingle lease component.

B.  Asa lessee

The Group-leases real estate.

A% a lessee, the Group has previously classified leases as operating or finance leases based on the
assessment of whether all the risks and rewards of ownership of the asset have been transferred.
According to TFRS 16, the Group- has not recognized the right of use assets and lease payables for the
leases due to ifs significant effect on fhe financial statements.
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(Amounts expressed in TL based on the purchasing power of Turkish Liras (TL) as of 31 March 2025,
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Basis of presentation of the financial statements (continued):

Summary of significant accounting policies (continued)

‘Eveénts after-the reporting period

Events aftei the repotting period-cover any.events which arise between the reporting date-and the balance,

sheet date, even if they occurred after any declaration of the net profit for the petiod or specific financial
information publicly "disclosed. The Group adjusts its financial statements. if’ such events after the
reporting period arise which require an adjustment to the financial statements. Non-adjusting evetits are
disclosed when material. '

Provisions, Contingent assets and Liabilities

Provisions are-recognized whien there. is a legal or constructive obligation as a result of a past event as
of the balance sheet date, it is probable that the Group will be. required to settle the abligation, and a
reliable estimate can be made of the amount of the obligation. In cases where the amount _c_;anno"t' be
measured reliably enough and there is'no possibility of funding for the Group to fulfil the obligation,
the obligation is considered as “Contingent” and explained in the footnotes.

Related Parties

For the purpose of these financial statements, the shareholders, key management personne] and board
members, in each case together with-companies controlled by or affiliated with them are considered and
referred to as “related parties”.

Taxation on Corperate Income

Corporate tax

Corporate tax is calculated according tothe Tax Procedural Law, and tax expenses except corporate tax.
are recognized in-operating expenses, Current tax assets and current tax liabilities are offset if there isa.
legal right to set off or if such assets-and liabilities are associated with income tax collected by the same
tax-authority. '
Deferred tax

D.e'fgrred tax is calculated gver the tempotary differences between the recorded values of assets and
liabilities in the financial statements and their tax values, using the Liability method, .In the calculation
of deferred tax, the tax rates valid as of the balance sheet date are used in accordance with. the current
tax législation.

'Sig_ni'f‘ican__t temporary differenices mainly arise’ from differences between the book value of fixed assets.
and securities-and their tax base, and provisions for employee benefits,

While deferied tax lability is calculated for all taxable temporary differences, deferred tax assets.
consisting of deductible temporary differences are '-ca!culated provided- that it is highly ptobable to
benefit from these differences by generating taxable profit in the future.
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SiRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2025

(Amounts expressed in TL based on the purchasing power of Turkish Liras (TL) as of 31 :March 2025,
unless otherwise stated.) '

Basis of presentation of the finaneial statements (continued)

Summary of significant accounting policies (continued)

Employee Benefits

The Group accounts for severance pay and vacation pay provisions in accordance with TAS. 19
“Employee Benefits” and classifies under “Employee benefits” accounts on'the.batance sheet:

The Group is required to make lump sum payments to the employees laid off for reasons. other than
retirement and resignation or those specified in the Labor Code, in accordance with- the existing labor
law in_Turk'e_y. Provision for employment termination benefits isrecognized in the financial statements
by estimating the' present value of the future probable obligation under the Turkish Labour Law using
actuarial assumptions (Note 11).

‘The Group-is required to pay-a contribution amount, determined by law, to the Social Security Institution

oii behalf of its employees. These contributions are charged on the date they accrue.
Statement of Cash Flow

For the purposes of cash flow statement, cash and cash equivalents include reserve repurcliase
receivables cash and due from banks with original maturity periods of less than three months.

Share capital and dividends

Ordinary shares -are classified as equity. Dividends on ordinary shares are tecognized in equity in the
period in which they are declared. '

Derivative (*“TDE”’) transactions

TDE Preparation of financial statements requires estimates and assumptions that affect the ‘amounts of
reported asséts and liabilities or disclosed contingent assets and [iabilities as of the balance sheet:date
and the amounts of reported revenues and expenses inthe relevant period, Although these estimates and
assumptions are based on the best judgments and knowledge of the management; actual results may
differ from these estimates and assumptions. In addition, important accounting evaluations, estimates
and assumptions that need to be specified are explained in the relevant.notes.

Cash collaterals given for trading.in TDE are classified as trade receivables. Profits and losses resulting
from the transactions made in the period are classified under other operating income. The valuation
differences reflected in the income statement as a result of the valuation of'open trades at market prices,
the paid commissions and the interest.income arising from the remaining collaterals are offset and
recognized intrade receivables.

Significant Accounting Evaluations, Estimates and Assumptions

Preparation of the financial statements requites making estimates and assumptions that affect the

amounts of assets and liabilities reported or the-amounts of contingent assets and jiabilities declared as

of the balance sheet date, and the amounts of income and expenses reported.inthe reIe.van_t-pt;ri‘od. While
thesé estimates and assumptions.are based on management's best judgment and knowledge, actual
results may differ from those estimates and assumptions. In addition, important accounting evaluations,.

estimates and assumptions that need'to be specified are explained in the related notes.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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(Amounts expressed in. TL based on the purchasing power gf Turkish Liras (TL) as of 31 March 2025,
unless otherwise stated.)

Cash and cash equivalents

31 March 2025 31 December 2024

Time deposit 26.801.651 49.755.918
Demand deposit. _ 433.391.255 340.362.405
Receivables from money markets 1.416.555.000 527.266.690
Expected credit loss provision () (1.294.436) 2.552:592)
1'E ash and cash equivalents in statemient of ‘1.875.453,470 914.832:421

inancial position
31 March 2025. 31 March 2024

Cash and cash equivalents in the statement of

financial position

1.875.456.449

1.164.773.590

Less: Customer assets &) (416.438.044) (658.832.515)
Less: Interest accruals (-) (134,086) (515.473)
Less; Expected credit loss provision (-} 1.294.436 17.473.976
Cash and cash equivalents in the statement of 1.460.178.755. 522.899.578

cash flows

() The average interest rate is %46,67 and the terms.are’between 5 days - 183 days.

¢} Customer-assets which consist.of currently not directed customer investments as at.31 March 2025;
are recognized under the Group's deposit accounts although the Group does not have control on these

accounts. Therefore, customer assets are fiot included within cash-and cash equivalents in the statement
of cash flows.

As of 31 March 2025, interest rates on time deposits are_;-.Q-S,SO% for TL (31 December 2024: 0,30% for
EUR, between 0,50%-1,35% for USD, 40% for TL,). The Group holds time deposits with overnight and
monthly maturities.

As of 31 March 2025 and 31 December 2024, the details of bank deposits are as follows:

31 March 2025 31 December 2024
Tithe Deposit - (ICBC Turkey Bank) (Note 19) 2.515.420 2__2;1_5 9.077
Time Déposit Account (other banks) o 24.286.231 27.596.841
De.mand.Deposu- Account — {ICBC Turkey Bank) 28.194.301 19.152.393
(Note 19) 51242 -
Demand Deposit Account (other banks) 405,196,954 321.210.012
460.192.906 390.118.323
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(Amounts expressed-in T. L based on the purchasing power of Turkish Liras (TL) as 6f 31 March 2025, unless
otherwise stated.)

Trade receivables and payables-

-Short-term trade receivables:

31 March 2025 31 Decerber 2024
Réc'ei'vab‘les froin lodn customets. 511.039.43¢ 575.475.118
Receivables from TDE 56.714.848 56.961.591
Receivables from customers 2227724 4.464.387
Trade receivables from related. parties {Note 19) 72.104.900 3.202.860
Doubtful trade receivables 162.484 178.834
(Provision for} doubtful trade receivables (162.484) (178.834).
Receivables from clearing houses abroad 674 742

642.087.582 640.104.698

Short-term: trade payables:
31 March 2025 31 Décember 2024

Payables to customers 1.818.406.441 893.911.967

Other payables 55.201,383 68.601,243

Trade payables to relatéd parties (Note 19) 586.681 645.558
1.874.194.505 963.158.768

) Payables to fcus_t'om_ers,__ mostly consist of TDE collateral aind costumers® receivables from money market.

Financial investments

31 March 2025 31 December 2024
Financial assets at fair value through profit or loss N
Financial assets at fait value through. profit or loss 221.453.962. 292.942.385
Stock — Istanbul Stock Exchange (1SE) 159.711 175.783
Financial assets measured at amortised cost _
Financial assets measured at-amortised cost 53,173.433 9.069.733
274787106 302.187.901
: . 31 Pecember’
31 March 2025 2024
Securities held for trading Book value -Book value
Equity securities - quored on the stock exchange 180.101 175563
Investment Funds 221.273.861 292.766.822
221.453.962 292.942.385
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(Amorints expressed.in TL based on the purchasing power of Turkish Liras (TL) as of 31 March 2025, unless-

otherwise stated.).

Financial investments (continued)

_ 31 March 2025 _ 31 December 2024
Financial asset§ measured at amortised cost '
Government/Private sector bond 53.173.433 9.069.733
53.173.433 9.869.733
Movenient of financial assets measured af amortized cost.
31 March 2025 31 Decemiber2024
Opening balance (1. January) 8.240.510 -
Exchange rate differences in monetary assets. 829,223
Purchases during the year 44.932.923 13.240.510
Disposed of through sale or redemption. (5.000.000)
Total 53.173.433 9,069,733
31 March 2025 _ 31 December 2024
Equity investments ) '
Stock — Istanbul Stock Exchange (ISE) ¢ 159.711 175,783
159.711 175.783

) As of'31 March.2025, the Group's participation rate in Borsa Istanbul is 0,0377%. The Group holds shares
amounting to TL 159,711 with a nominal value of TL 15.971.094 (3] December 2024; TL 175.783 TL).

31 March 2025

31 December.2024

Financial assets ineasured

Effective

Effective

at amortized cost Amount interest rate Amourit interest rate
Government/Private sector ) o o _
bornd: 53.173.433. 0540,85-%49.91 9.069.933 %453,22-%55,62
Total 53.173:433 9.069.733
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otherwise stated.)

Other receivables and payableés

As of 31 March.2025 and 31 December 2024, other feceivables and payables are as follows:

.Pre__paid expenses

31 Marchi 2025 _ 31 December 2024

Prepaid expenses 14.511.895 13.448.850

14.511.895 13.448.850

As of 31 March 2025 and 31 December 2024, ptepaid expenses mainly’ consist of authorization certificates,
investors. protection fund, health-life insurance, annual fegs, cotnputer and infrastructure usage expenses.

Current tax assets

31 March. 2025 31 December 2024
Prepaid taxes 1.619 355.720
1.619° 355.720

Other short-term receivables

31 March 2025 31 December 2024

Receivables from personnel 72.762 41.409

72.762 41.409

Other long-térm receivables
As of 31 March 2025 and 31 December 2024, other long-term feceivables are as: follows:
31 March 2025 31 December 2024

Deposits given 49.667.871 49.410.569

49.667.871 49,410,569

Deposits given consists of guarantees given by the Group to act as an intermediary in the equity market;
otc:market, money ‘market and futures and options exchange as of 31 March 2025 and 31 December 2024.
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Other receivables and payables (continued)
Other current liabilities

31 March 2025 31 December 2024

Tax deductions, duties and fees payable (*) 34,884.850 18.792.502
Other current liabilities 134 1.236.417
34.884.984 20.028.919

(*) Taxes and:deductions to be paid -cqnsi'st_'m_ainly.of tax deductions made on behalf.of- customers {withholding tax).

‘Tangible assets

Machinery and Furniture and Other tangible
equipment fixtures assets Total

Castvalne _ o

1 January 2024 §3,590.861 4.645.081 9.804.502  91.040.444

Additions 700.488 107.037 - 807,525

31 March 2024 84.291.349 4,752.118: 2.804.502  91.847.96%

1 January 2025 85.174.239 5.483.037 2:990.247  93.647.524

Additions 195.540 16.793 - 212.331

31 March 2025 85.369.779 5.499,830 2900247  93.859.855

Accumulated depreciation

1 January 2024 55.439.700 4,010.283 2.440.469  '61.890.452

Dépreciation expense for the period 3,107,265 56.012 (17.412)  3.145.865
31 March 2024 58.546.965 -4:.066.295 2.423.057 _ 65.036.317

1 January 2025 165,348.767 4.259.161 2479243 T72.087.173

Diepreciatioii éxpenge for the period 12219385 81.871 15.798 2.317.051

31 March 2025 67,568.152 4.341,032 2.495,041  74.404.224

Net boolk value

31 March 2024 25.744.384 685.823 381445 26.811.652

31 March 2025 17.801.627 1.158:798 495206  19.435:631

As.of 31 March:2025- and 31 March 2024, the Group does net have any financial leasing assets. There are
no mortgages, pledges and collaterals o tangible assets. All depreciation-expenses are included in general
‘administrative expenses.
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(Amounts expressed in TL based on the purchasing power of Turkish Liras (TL) as of 31 March 2025, umless
otherwise stated.) '

Intangible assets

Computer software '

Cost valug

‘QOpening balance, 1 January 2024 27.769.965
Additions: 3.558.
Closing balaznice, 31 March2024 27.773.523
Opening balance, 1 January 2025 27.862.511
Net outflows (93.259)
Closing balance, 31 March 2025 27.769.252

Accumulated amortization

Opening balance, 1 January 2024 7.332.372
Charge for the period 380.152
Closing balarice, 31 March 2024 7.712.524
Opening balance, 1 January 2025 8.956.459
Charge for the period 291.399
Closing balance,.31 March. 2025 1 9.247.858

Net book value

31 March 2024 20.060.999
‘31 March 2025 18.521.394

As of 31 March 2025 and 31 March 2024, the Group does not have any financial leasing assets. There is

no mortgage, pledge or collateral on intangible assets. All redemption expenses are included: in.--_general
administrative:expenses. '

Right-of-Use Assets
Company's right of use asset (Head Office building) is 28.404.899 TL as of 31 March 2025. The current

period depreciation expense.is 6.809.423 TL and the net right.of use asset is TL 21.595.476 TL:(31
December 2024:27.260:480 TL)
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Provisions, contingent assets and liabilities

Debt provisions

As of 31 March 2025 and 31 December 3024, other short-term-payables and provisions are'as follows:

31 March 2025 31 December 2024
Other provisions. (¥} 29.505.289 855.663
29.505.289 855.663

(*) Includes corporate tax provisiort.

The Group does not have any contingent assets and liabilities as of 31 March 2025 (31 December 2024
None).

Commitments.

As‘at 31 March 2025 and 31 December 2024, the details of the letiers of ‘guarantee and promissory notes
are as follows:

31 March 2025 31 December 2024

Takasbank 492.000.000 541.508.812.
CMB 1.776 1.955

492.001.776. 541.510.767
Guarantees/Pledges/Mortgages given by the Company 31 March 2025 31 December 2024

A. Total amsunt of GPM ‘given 6n bebalf of its own legal ) _
entity ' 492.001.776 541.510:767

B. Total amount of GPMs given in favor of partnerships
nicluded in the scope of conselidation -

C. Total amount of GPMs given to other 3rd parties for the
purpose of carrying out their ordinary trade-operations -

D. Total amount of other GPMs given - -

i, Total amount of GPMs given in favor-of the parent
company

ji. Total amount of GPMs given in favor of othet
group companics that-are not in the scopg of B and C. - -

iit, Total amount of GPMs given in favor of third
parties that are not in the scope of article.C: -

Total 492.001.776 541.510.767
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(dmounts expressed in TL based on the purchasing power of Turkish Liras (TL) as of 31 March 2025, unless:
otherwise stated.)

‘Short-term borroyings

The Group does not has bank loans as of 31 March 2025, (31 December 2024: None}).

Employee benefits
.Asof 31 March 2025 and 31 December 2024, the details of the shott-term employee benefits are ds follows:
31 March 2025 31 Décember 2024
Provision for employee benefits
Provision for unused.vacation 38.429.903 23.148.596
Provision for persorinel bonus 1:8.000.000 70.801.863
Total short-term provisions 56.429.903 43.950.459
Movement of provision for unused vacation is as follows:
1 January- 1 January -
31 March 2_025 31 March 2024
Opening balance (1 January) 23.148.596 21.792.710
Paid during the period (496.419) (635.878)
Alloeated provisions during the period- 17.894.145 11.900.229
Inflation effect (2.116.419) (2.853.006)
Total 38.429903 30.204.055

Long-terin employee benefits

Provision for severance pay:

According to the Turkish Labor Law, the Group is obliged to pay severance pay to each employee who

‘completes a least one year of service and retires after 25.years of working life =’(‘2ged58‘for women, 60 for.men),

terminated, cailed for military service or passed away:

Asaf 1 April 2025, severance pay payable. is-subject to amonthly ceiling of TL 46.655,43 (31 December 2024;
TL 46.655,43).

Severance pay liability-is not legally subject to any funding. The provision for severance pay is calculated by
estimating the present value of the future probable obligation of the Company arising from the tétirement of the
employees. TAS 19 Employee Benefits requires the’ company's liabilities to be developed using actuarial
vajuation méthods within the scope of defined benefit plans. Accordingly, tlie actuarial assumptions used in the
caléulation of total liabilities are as follows: .
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY
'NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
"FOR THE PERIOD ENDED 31 MARCH 2025

(Amounts expressed in TL based on the purchasing power of Turkish Liras (TL) as of 31 Maych 2025, imless
otherivise stated.) ;
Employee benefits (continued)

Long-term -employee benefits (continued)

Piovision for severance pay (continued):

The main assumption is.that the maximum liability amount for each year of 'service'_will increase in line with
inflation. Therefore, the discount rate applied represents the expected real rate after adjusting for the effects of
future inflation. Therefore, provisions in the accompanying financial statements as of 31 March 2025 are
calculated by estimating the present value of the future probable obligation arising from the retirement of the
employees, The provisions ‘at the respective balance sheet dates. have been calculated assuming an annual
inflation rate of 21,74% and an interest rate of 26%, resulting in a real discount rate of approximately 3,50%
(31 December 2024: 3,50%). Optional dismissal tates are also taken into consideration as 21,43% for
employees with 0-15 years of service and 0% foremployees:with 16 years and more-than 16 years of service,
The maximum amount of TL 46:655,43 effective from 1 January 2025 Hias been taken into-consideration in the

calculation of the Group's provision for employment termination benefits {1 January 2024: TL 35.058,538)..

As of 31 March 2025 and 31 December 2024, the details of long-term provisions for employee benéfits are

‘as-follows:
31 March 2025 31 December 2024.
Provisions related to employee benefits
Provision for severance pay 24.,505.003 27.813.733:
Total long-térm provisions 24.505.003 27.813.733

Moverients in the provisior for severance pay during the periods are.as follows:

1 January - 1 January -

31 March 2025 _ 31 March 2024

Opening balance (1 January) 27.813.733 34,528.211

Paid during the pefiod (982.342) (1.907.341)

Service cost 109.629 2.673.342

Interest cost 106.924 (1.595.712)
Tnflation: effect (2.542.941). (4.520.282)

Total 24,505.003 29.178.218
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ICBC TURKEY YATTRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY
NO'_I‘ES'TO THE CONDENSED_ CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2025

(Amounts expressed in TL based on the purchasing power of Turkish Liras (TL) as of 31 March 2025, unless
otherwise stated )

Shareholder’s equity
Share capital

As of 31 March 2025 and 31 Décember 2024, the capital structure of the Group is as foilows:

31 March 2025 31 December 2024
Share Share ratio Share ‘Share ratio
amount (%) amount (%)

1CBC Turkey Bank A.S. '75.998,480 99,998 75.998.480 99,998
Other 1.520 0,002 1.520 '0,{){}2
Total pa'ii:l-.i'n capital -76.000.000 _100' 76.000.900: 100
Capital inflation adjustrent I o 27 1m
i 772:576.134 772.576.134
Total 848.576.134 848.576.134

As of 3] March 2025, the share capital consists of 7.600.000.000 shares of having a nominat value of TL
0,01 each (31 December 2024: 7.600.000.000 shares of having a nominal value of TL 0,01}

As.of 31 March 2025, the-Group does not have any preferred shares. (31 December 2024: None}:

Capital inflation adjustment difference

In .accordance with TAS 29 "Financial Reporting in Hyperinflatiohary Ecoriomies”, as a result of the:
financial stafement prepatations-adjusted for inflation, “Paid-in Capital™ is reflected in the financial position
statement with its recorded value and the adjustment difference is shown in the “Share Capital Adjustment
Differences” item. “Legal Reserves” isreflected in the financial position statement with their adj usted value.
and the adjustment difference is stiown in the “Restricted Reserves Approptiated from Profit” item.
“Extraordinary Réserves” and related adjustment differences are.shown in the “Prior Period’s Profit/Loss™
account, As at 31 March 2025, the Company's positive capital restatement différénces-amount to TL
"772.576.134 (31 December 2024: TL. 772.576.134).

‘Value.increase/ (decrease) funds
Financial assets revaluation fund
None (31 Decembier 2024: None).

Restricted reserves appropriated from profit

The Company's restricted reserves as of 31 March 2025 is TL 73.867.842 (3 1 December 2024: TL
73.867.842).
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2023

(Amounts expressed in TL based on the purchasing power of Turkish Liras (TL) as of 31 March 2025, urless

otherwise.stated.)
Profit or loss:

Revenue and cost of sales.

The details of the Group's sales revenues and costs for the accounting periods ending.on 31 March 2025

and 31 March 2024 are as folldws:

1 January— Ny 1.January —

31 March 2025 31 March 2024
Sales
Treasury bill/goveriument 1.087.831.256 877.190.210
bond/private bond sales
Stock sales 3.839.610 1.482,430
Investment fund 861.134.995 58.243.637
Total 1.952.305.861 536.916.277
Cost of Sales
Treasury bills/government (1.085:706.668) (875.808.617)
bond/private bond purchases _
Stock purchases {_3.9'73 542) (1.503,096}
Tnvestment fund {833.918.236) (56.264.468)
Toial (1.923.598,446) {933.576.181)

Service incoine

The Group's service income for the accounting periods ending on 31 March 2025 and 31 March 2024 is as

follows:

1 January-.
31 March 2025

1 Jaguary-
31 March 2024

Prqjcdt finance/corporate: finaiice incomé 71.452.993 122.689.679
Stock buying/sélling brokerage commissions 10.542.225. 23.855.578
Commission income from investmenit funds: 6.350.070 5.730.66%
"Tefas commissioh income 2.135.700 1,424,159
Qver-the:Counter Transaction Revenues 1.951.610 1.238.385
Bist.stock market share 1:174.325. 2052735
Data broadcasting revenue 879.630 1.058.755
Futures brokerage comiissions: 621.898. 302.075.
Money markst commission .396.308 TF73.167
Clearing / Setilement commission income 369.542 222476
Overseas-(ICM) ihcorne. 209.074 713.998
F&m_keragc bommfission income from capital 59,766 94,749
increase C .
Publicoffering brokerage commissions 35.602 13.455
Lending/borrowing commissions 31.089 -
Dividend cominisstons 630 1.279
Other 463,664 1.289.851
Total - 96.674.126 161.551.609
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SiRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2025
(Amounts expressed in TL based on the purchasing power of Turkish Liras (TL) as of 31 Maich 2023, unless
otherwise:stated.)

13. Profitor joss (_continue_d)

Interest income from operating activities

The details of interest income from operating activities for the periods ended 31 March 2025 and 31 March
2024 are as follows:

1. January- _ 1 Jannary-
31 March 2025 31 March.2024
Interest income from operating
activities ' '
Intetest income received from customers 91.330.213 119.651.776
Interest income from banks 8.652.533 7.654.278
Total 99.982.746 '127.306.054
1d.  General Administrative Expenses

"’Thc_Grqup's general administrative expenses for the. intérim periods ended 31, March 2025 and 31 March
2024 ate as follows:

1 January — 1 January -

31 March 2025. 31 March 2024

Persoinel Expenses {112.350.491) {80.192.747)
Comniunication Expenses (8.926.567) (8:364.541)
Subscription Expenses 6.137.318) (4.566.113)
Rentil Bxpenses (5.749.443) (2.212.834)
Computet Usage Expenses (5.533.167) (3.412.609)
Building Expenseés ' (4.405.845) (3.850.574)
Depreciation Expenses (4.149:205) {3.526.016)
Taxes, Fees and Registiation Expenses. (2742.815) (2.086.366)
Audit:and Consultancy Expenses (1.545.077) (2:202.918)
Transportation Expenses (1.200.967) (917.972)
Maintenance and Repair Expenses {(989.531) {2.513.760)
Representation and Hospitality. Expenses: {684.667) (875.208)
Ottier (1.416.920) (2.551.354)

" Total _ ' {155.832.008) (117.473.012)
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'ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2025

(Amounts expressed in TL based on.the purchasmg power of Turkish Liras (TL) as of 31 March 2025, unless

otherwise stated.)

31 March 2025

15.  Other income and expenses from operating activities
The Group's other operating income. and expenses for the. accounting interim- periods ending on
31 March 2025-and 31 March 2024 are as follows:
_ _ 1 January- 1 January-
Other Qperating Income 31 March 2025 31 March 2024
Foreign exchange gains 438.476 24.671.230
Other 1.954 18.698
_Total 440.430 24.689.928
_ 1 January- 1 January-
Other Operating Expense 31 March 2025 31 March 2024
Foreign excharige foss (1.075.459) (17:193.619)
Other (4.935.039) (1.000.540)
Total (6:010.498) (18.194.159)
16. Finance income
1 January- 1 January-
31 March 2025 31 March 2024
Valuation différence on marketable 651.071 6.350.643.
‘securities N
Other 1.180.793 2.477.041
Total 1.831.864 8.827.684
17.  Finance expenses
1 January- 1 January-

31 March 2024

Loan interest experisé (349.807) (12.791.187)
Financial assets commission expenses (795.770) {16,467 098)
Commission expenses on inoney market (245,542) (361.802)
Qther- (569.686) -
Total (1.960.805) (29.620.687)
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE:PERIOD ENDED 31 MARCH 2025

(Amounts expressed in TL based on the pw‘chasing- power-of Turkish Liras (TL) as of 31 March 2025, wiless
otherwise.stated.) ' '

‘Tneome taxes (including deferred tax assets and liabilities)

The details of tax liability as at 31 March 2025 and 31 December 2024 are as fol lows:
31 March'2025 31 December 2024

Current tax provision 23.226.008 157.251.745
“Prepaid taxes and funds (392,706) (131.645.826)
" Net 22.833.302- 25.605.919

Tax expense in the profit or loss staternent

31 March 2025 31 March 2024
Provision for corporate tax (23.226.008) (56:195.633)
Deferred tax {expense)/income 18.092.498 (4,633.251)
Tax expense | (5.133.510) (60.828.884)

The Group i subject to corporate tax valid. in Turkey. Necessary provisions have been made in the
accompanying finarcial statements for the estimated tax liabilities of the Group regarding the cufrent period
operating results. Turkish tax legislation does not allow the parent company to file a tax return on the
consolidated financial statements of its subsidiaries. Fof this reasomn, ‘tax liabilities reflected in these:
consolidated financial statements have. been calculated separately for all companies included in the
consolidation.

The corporate tax rate to be accrued ontaxable corporate income is over the remaining tax base after adding
ihe non-deductible experises from the tax base in the determination of the commercial income and deducting
the tax-exempt gains, non-taxable incomes and other deductions (if any, previous year losses  and
investment allowances used if preferred) is calculated.

The corporate tax rate applied in Turkey in 2024 is 30% (2023: 30%):

The Law No. 7061 on Amiending Some Tax Laws and Some Other Laws was published in the: Official
Gazette dated 5 December 2017 and numbered 30261. With Article 89 of this Law, amendmetits are made

to Article 5 of the. Corporate Tax Law titled "Exceptions™. The first paragraph of the: article; With
subparagraph (a), the 75% exetnption applied to the profits atising from the sale of immovables that are in
the assets of the institutions for two full years has been redunced to 50%, This regulation entéred into force

as of 5 December 2017.

Deferred tax assets and liabilities

“The Group recognizes defetred tax assets and liabilities for temporary timing differences arising from the
differences between the tax base legal financial statements and the financial statements prepared in

accordance with TERS. Thiese differénces are generally dueto'the fact that some income and expense items

are included in different periods in tex base financial statements and financial statements prepared in

accordance with TFRS, and these differences are stated below.

Subsidiaries with deferred tax assets are not netied off with subsidiaries with deferred tax liabilities and are
showii separately;-as businesses in Turkey cannot decldre consolidated tax veturns.
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CON'S_OLIDAT_ED FINANCIAL STATEMENTS
FOR THE PERIOD:ENDED 31 MARCH 2025

(Amounts expressed in. TL based on the purchasing power of Turkish Liras (TL) as of 31 March 2025, unless

otherwise stated.)

Income taxes (including deferred tax assets and liabilities) (continued)

As of 31 March 2025 .and 31 December 2024, the items that give rise to the Group's deferred tax assets and

liabilities-are as follows:

31 March 2025 31 December 2024
Accumulated Deferred tax Accumulated " Deferred tax-
temporary assets/ ‘temporary -assets/
differences liabilities differences liabilities
"Provisions related to employee o ] o
benefits 80.934.906 24.280:471 50.962.329 . 15.288.697
Seniority 24,505.003 7.351.500 27.813.733 8.344.119
Vacation 38.429:903 11.528.971 23.148.596 6.944.578
Bonus 18.000.000 5.400.000 - -
Other debt and. expense- ' _ o
provisions 25.657.747 7.697.323. 258.761 77,629
Expected eredit loss provision (-) 1.297.415 389.225 2.552.593 765.777
Right-of-Use Assets $.884.421 2.665.326 - -
Deferred tax assét 116.774.489 35.032.345 '53.773.683 16.132.103
Tangible and intangible assets (19.551.789) (5.865.537) (11,925 1883) (3.577.764)
Right-of-Use Assets - - (5.194,659) (1.558.397)
Prepaid expenses (261,227) {78.368) - -
Deferred tax Hability (19.813.016) (5.943,905) (17.120.542) (5.136.161)
Deferred tax net 96.961.473 29.088.440 36.653.141 10.995.942
Movement of deferred tax .
31 March 2025 31 March 2024
Opeéning - 1 January 10.995.942, -_29_;42_1_. 829
‘Deferred tax expense 18.092.498 (4.633.251)
29.038.440 24.788,578 _

Tnd of Period
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKET{ AND.ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENBED 31 MARCH 2025

(Amounts expressed in TL based on the p chasing power of Turkish Liras (TL) as.of 31 March 2023, unless
otherwise stated.)

Related party disclosures.

In these financial statements, the shareholders of the Group and ICBC Group companies and all its
subsidiaries having indirect shareholdmg relation with the' Group are referred to. as. “related parties™.

Receivables from related parties 31 March 2025 31 December2024
Cash and cash equivalents

JICBC Turkey Bank A.S. - Shareholder 30.709.721 41.311.470
Trade receivables

[CBC Dubai 72.104.900 -
Fund Management Commissions - 3.202.860
Total 102.814.621 44.514.330
Trade pavables to related parties 31 March 2025 _ 31 December 2024
-ICBC Tutkey Bank A.§. -, Shareholder 586.681 645.558
Total 586.681 645.558

31 March 2025 31 Deceinber 2024

Other payables and expense provisions

JICBC Turkey Bank A.§. - Sharcholder 100.800 275.278
Total 106.800 275.278

. . 1 January — 1 January —
Related party income/expense 31 March 2025 31 March 2024
‘Fund management fee.
-ICBC Turkey Portfay- Yanetimi A.S. 6.332.007 5,713.479
Investment Banking: Income L
~1ICBC Dubai '63.142.242 115.090.069
Interest income
-ICBC Turkey Baiik A.S. 246.178. 571.215

‘Rent expense-
-ICBC Turkey Bank A.S. 5,749,443 2.212.834

‘Building participation and.other expenses
- ICBC Thitkey Bank A.§. 4.404.307 3:864.702

Commission expenses _
- ICBC Turkey Bank A.S. 1.838.926 2.021.41%
As at 31 March 2025, letters of guarantee received from related 'parties._ amount to TL 1,776 (31 December 2024:TL
1.955).
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETi AND ITS. SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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(Amounts expressed in TL based on the purchasing power of Turkish Liras (TL) as of 3 I March 2025, unless
otherwise stated.)

19. Related party disclosures (continued)
Benefits provided to key management

The total amount of salaries and sinitlar benefits provided to the Chairman and Members of the Beard of
Directors and Key Mandgement in the current peried is TL 12.608.276. {31 December 2024: TL
10.769.460). ' ' '

20. ‘Explanations on net monetary position gains / (losses)

As at 31 March 2025, the niet monetary position gains / (losses) reported in the profit or foss statement arise
from the financial statement itemsthat ‘are non monetary in nature, as_pres'ented.belt)w_.

Non-Monetary Items 31 March 2025
Statement of Financial Position Ttems (70.448.360)
Prepaid expenses 956.200
Fixed Asséis’ 21:485.856.
Right of use assets 1.265.456

Paid-in capital -
Capital Adj ustment Differencés. -
Reserves appropriated from profit -
Priot period’s profit/loss: (94.155.872)

Statement of Profit or Loss Iteins (16.857.005)
Revenue (47.296.697)
Cost-of sales 46.742.196
Marketing, selling and distribution expenses (=) (469.795)
General administrative expenses. 5.043.285
Other operating income (304.906)
Other operating expenses (-) 185.743
Financial incoihe (2.911.492)
Financial expenses (-) 49,475
‘Current tax income/ ekp_en_s_c ( 11.894.814)
Net Monetary Positions Gainis / (Losses) (81.305.365)
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JCBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2025

(Amounts expressed in TL based on the _purchasing. power of Turkish Liras (TL) as of 31 March 2025, unless
otherwise stated.) ' '

Nature and level of risks 'jr'e_la_fed to financial instruments

Capital management

In managing the capital, the.Group's ohjectives are to ensure the continuity of the Group's activities in order
to maintain the most appropriate capital structure in order to provide returns to its shareholders and benefit
to-other shareholders:

The Group monitors its. capital adequacy within: the framework of the Communiqué on Principles
Regarding Capital and Cdpital Adequacy. of Intermediary Institutions of the Capital Markets Board Serial:
V. No: 34, '

The Group's activities expose it to a variety of financial risks, inéluding the effects of changes in-debt and
capital market prices, foreign exchange rates and intexest rates. The Group's wholesale risk management .
program focuses on the unpredictability of financial markets and seeksto minimize potential adverse effects
onthe Group's financial performance. '

Credit risk

Finahcial instruments contain an element of risk that the counterparties may be unable to meet the terms of
the agreements. This risk is monitored in reference to credit ratings and‘inanaged by limiting the aggregate:
risk toany individual counterparty. Exposure to credit risk-is also managed by obtaining collaterals in the
form of listed equity securities.
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foreign currency denominated transactions into TL ate given it TL as follows:

ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2025

(Amounis expressed in TL.based:on the purchasing power of Turkish Liras (TL} as of 31 March 2023, unless
otherwise stated.)

Nature and level of risks related to financial instrumeiits (continued).
Foreign currency risk

‘The Group is expased to foreign exchange risk-through changes in foreigh currency excharige rates-and the
exchange ratés at the date of transaction’ and the exchange rates at the reporting date, while converting

foreign currency denominated-assets and liabilities into Turkish Lira.

As of 31 March 2025 and 31 Deécember 2024, the Group's the foreiga currency rates used in converting

USD EUR GBP Chbinese  JPY
Yuvan

31 March 2025 37,7656 40,7019 48,7963 51705 0,2501

31 December 2024 35,2803 36,7362 44,2073 48063  0,2249

The follewing table as of 3] March 2025 and 31 December 2024, showing.‘tﬁe'.TL denominated foreign
currency assets and carrying amounts of debt hield by the Group are summarized the exposure of foreign.
currency position.

31 March 2025

_C_hine_se

TL equivalent  USD EUR GBP ) JPY
Yuan
Cash and cash equivalents 394626206 549246 290.126 58,109 32.387 1.435.432.266-
Trade receivables - - - - .
Total assets 394.626.206  549.246  290.126 58.109 32.387 1.435:432.266
Trade payables 386.979.376  524.003 189.398 8.388 - 1:435.432.266
Total liabilities 386979376 524003  189.398 8.388 . 1.435.432:266
Net foreign currency asseis 7646830 25243 100.728 49,721 32,387 -
31 December 2024
TL equivalent Usp EUR GBP JEY

Cash and cash equivalents, 336.907.726 902.527 67.105- 63272 1.195.179.536.
“Trade receivables - - - -
Total assets 336:907.726 902:527 67.105 68.272 1,195.179.536
Trade payables 331.419,722 845,132 34.891 28.055 1.195:179.536
Total liabilities. 331.419.722. 845,132 34.891 28.055  1;195.179.536
'Net foreign currency assets 5.488,004 57.395 32214 46.217 -
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2025.

(Amounts expressed in TL based oh the purchasing power of Tirkish Liras (TL) as.of 31 March 2023, unless
-otherwise stated,)

Nature and level of risks related to.financial instruments (con_t'inue_d)

-----

Sensitivity to foreign currency

As of 31 March 2025 and.31 December 2024, if the foreign exchange tates had appreciated or-depreciated
by- 10% against the Tutkish Lira, the effect of the foreign exchange gains or losses arising from the Group's.
“assets ahd liabilities denominated in foreign cutrencies on equity and profit/loss (excluding tax effect) is
shown in the table below:

Profit / (Loss) Equityt)
Appreciation Depreciation Appreciation  Depreciation
of foreign of foreign of foreign. of foreign
31 March 20235 currency. CULTeney currency currency
10% change of USD against TL. ]
1- USD net asset/liability 93331 195.331) 95331 (95.331)
2- Hedged portion of USD amounts {-) - - - -
3-USD net effect (1+2): _ 95331 {93,331} 95.331 (95:331)
10% change of EURO against TL _ _
4~ EURQ net asset/liability 409,934 (409.984) -400:984 {409.984)
5- Hedged portion of EURO amounts.{-) - - - -
6-EURO net cffect (4+5) 409,984 (409.984) 409.984 {409,984)
10% change of GBP against TL _
7- GBP net asset/liability _ 242,622 (242.622) 242622 (242.622).
8- Hedged portion of GBP amounts (=) - - - “
. 9- GBP net eifect (7+8) 242.622, (242.622) 242,622 (242.622)
10% chaiige of CNY against TL _ _ o
10= CNY net asset/liability 16:746 (16.746) 16.746. {16.746)
11- Hedged portion of CNY amounts-(=) - - - -
12'— CNY net effect {10+11) 16,746 (16.746) 16.746 {16.746)
"TOTAL (31+6+9+12) 764,683 (764.683) 764:683 (764.683)

) Ingludes profitless efféct,
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM $IRKETI AND ITS SUBSIDIARY'
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2025

(Amounts expressed in TL based on the purchasing power of Turkish Liras (TLj as of 31 March 2025, unless
otherwise stated.)

Nature and level of risks related to financial instruments (continued)-

Sensitivity fo foreign currency (continned)

‘Profit / {(Loss) Equity™
-Appreciation Depreciation. " Appreciation Depreciation
of foreign of foreign offoreign of foreign-

31 December 2024 gurreicy CUrrency- curreicy currendy.
10% ‘change of GSD against TL ) B _
1- USD nét-asset/diability 222869 (222:869) . 222.869 (322:869)
- Hedged portion of USDY amounts (-) - - - -
3-USD net effect (1+2) 222,869 {222.869) 222,869 (222,869}
10% change of EURO against TL o )

3- EURQ net asset/liability o 130:250 {130.250%, 130250 (130:250)
5~ Hedged pertion of EURQ amounts (-} - = - -
_G-EURO net elfect (4-+5} 136.250 {130.250} 130.250° (130.250)
10% change of GBP against TL ) o o
7-GBP net dsset/liability 195.681 (195.681) 195:681 (195:681)

8- Hedged portion.of GBP amounis (-} - - _ - -
 9- GBP nct éffeet (748) 195.681 {195.681) 195.681 {195.681)
TOTAL (3+6+9+12) 548.800 (543.800) 548.800 (548.300)

™} Includes profitfloss effect.-

Fair value of fiiancial instruments

The fair value of financial assets and liabilities are determined as follows:

First level: Registered (unadjusted) prices of identical assets or tiabilities in-active matkets.

Second Level; Data which can be observed by directly (through prices) or indirectly (derived from prices)
and which excludes the registered prices described in first Tevel.

Third level: Data that is not based on observable aiket data related to assets and liabilities (nen-observable
data).
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ICBC TURKEY YATIRIM MENKUL DEGERLER ANONIM SIRKETI AND ITS SUBSIDIARY
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2025

(Amounts expressed in' TL based on the purchasing power-of Turkish Liras (TL) as of 31 March 2023, inless
otheiwise stated.)
Nature and level of risks related to financial instruments (continued)

Fair value of financial instruments (continued)

Classification of assets and liabilities which are measured over their fair values is as follows:

Fair value level as:at repotting date
Financial assets 31 March 2025 Level 1 Level 2 Level 3 .

Financial assets at fair value through
profit or loss 221.613:673  221.613.673 - -

"Total 221.613.673  221.613.673 . -

Fair value level as at reporting date
Finarncial assets 31 December 2024 Levell  Level2 Level 3

Financial assets at fair value through profit _ _
or loss. 293.118.168  293.118.168" ; -

Total 203.118.168  293.118.168 - -

‘Events after balance-sheet

Noie,
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